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THE SYSTEM TO ENSURE THE FINANCIAL SECURITY OF BUSINESSES

Abstract.The article deals with current issues of financial security entity. In the article
improved the nature and components of financial security, the system of ensure financial security is
build on the base of this, which consists of fundamental, organizational and economic parts. To apply
a reliable system of financial security on the company will allow you to quickly detect and prevent any
danger and the threat of its activities.
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CUCTEMA 3ABE3NEYEHHA ®IHAHCOBOI BE3NEKN CYB’EKTA
nanPUEMHULITBA

AHoTanisi. Y cTaTTi pO3IJISIHYTO akTyalbHI NuTaHHA (iHaHCOBOI Oe3mekn cyO’exra
rOCIIOAAPIOBaHHA. Y JOCKOHAJICHO CYTHICTh Ta CKIaA0Bi cucTteMu (piHaHCOBOI O€3MeKH MmiIIpHUeEMCTBA,
Ha OCHOBI 4Oro mnoOyZoBaHa cHcTeMa 3a0e3ledueHHS (piHAHCOBOi Oe€3MEeKH MiANPHEMCTBA, SKa
CKJIaJaeThesl 3 IBOX ONOKIB: (YyHOaMEHTAJBHOrO Ta OpraHi3alliiiHO-eKOHOMIYHOro. 3aCTOCYBaHHs Ha
MiAPUEMCTBI HaAilHOT cucTeMH (hiHaHCOBOi O€3MEeKH JacTh 3MOTY LIBHJKO BUSBUTH Ta HONEPEIUTH
Oyap-s1Ki HeOE3MeKH 1 3arpo3u Horo JisIbHOCTI.

KaouoBi cioBa: mianmpueMcTBo, eKOHOMiyHa Oesreka, cucteMa (iHaHCOBOiI Oe3mexw,
CKJIaJIOBI CHCTEMH, aHTUKPHU30BI 3aXO0/IH.
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CUCTEMA OBECINEYEHUA ®PUHAHCOBOU BE3ONACHOCTU CYBBEKTA
NMPEONPUHUMATEINBCTBA

AnHOTanmusi. B craThe paccMOTpeHBI akTyaJbHBIE BOMPOCH (PUHAHCOBOM O€30MacHOCTH
OpeNnpHsITHS. Y COBEPIICHCTBOBAHA CYIIHOCTh UM COCTABISIOIIME CHCTEMBbI  (DHHAHCOBOM
0€30MaCHOCTH NPENIPUATHS, HA OCHOBE 4Yero IIOCTPOCHA CUCTeMa o0ecredeHuss (DUHAHCOBOM
0€30MaCHOCTH TMPEANPHATHS, KOTOpas COCTOMT M3 JBYX OJIOKOB: (yHJaMEHTAJIBHOTO U
OpraHHU3aI[MOHHO-9KOHOMHUYECKOro. [IprMeHeHre Ha PEeANPHITHH HaJGKHONW CUCTEMBbl (PUHAHCOBOM
0€30MaCHOCTH MO3BOJHMT OBICTPO BBISBUTh M TPEIYNPEIUTh JFOOBIE OMAaCHOCTH M YIPO3bl €ro
JeSTEITbHOCTH.

KiroueBbie cioBa: mpeanpusTHe, SKOHOMHUYECKas O€30MacHOCThb, CHCTeMa (PUHAHCOBOM
0€30IaCHOCTH, COCTABJISIOIINE CUCTEMbI, aHTUKPH3HCHBIC MEPBIL.

®opmyin: 1; puc .: 3, Tabn .: 0, 6ubn .: 13

Introduction. There are a lot of destabilizing factors in modern conditions of any
economic system which in whole characterize financial and economic instability of the
country. Therefore, effective management of the enterprise in such conditions, is possible
only in the development of effective mechanisms to ensure a sufficient level of financial
security. Establishing a system of financial security company ensures its stable operation,
maintaining market share and provides opportunities to achieve value growth of the company.
The enterprise should have a reliable system of financial security allows you to quickly
identify and warn any dangers and threats of its activities.

Analysis of research and formulation of the problem. A significant contribution in
the study of the theoretical and methodological foundations of safety-net enterprises made
famous domestic and foreign scientists: L. Matviychuk [1], L. M. Khudoliy [2], M. I. Kamlyk
[3], A. C. Ivashchenko [4]K. C. Smith [5], I. I. Blastn [6], M. M. Ermachenko [7] and others
The analysis of the literature showed a lack of research regarding the interpretation of the
essence and components of the financial safety net, so it is vitally important to study the state
of the question regarding financial security.

The purpose of this article is to determine the components and building systems to
ensure the financial security of a business entity.

The results of the study. In General, the definition of the category "financial security
enterprise” can be interpreted as the company's ability to timely identify and prevent negative
impacts of external and internal threats, and develop ways of reach a higher state of financial
sustainability of the enterprise on the basis of crisis management.

L. Matviychuk proposes to consider this concept as a process of reaching a certain
state of the enterprise, which is characterized by resistance to internal and external threats, the
balance of financial instruments and methods of management, and the provision of sufficient
financial resources that will allow the company to function effectively in the present and
future periodsHe also offering financial security of the company which characterized as a
system aimed at creating (adjustment) and implementing effective financial strategies in a
dynamic market conditions [1].
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Insufficient level of research the scientific interpretation of the meaning "financial
security company’ gives the opportunity to explore this question by system of economic
security. So, L. M. Khudoley interprets the system of economic security of the enterprise -
as"...a complex concept, which consists of subjects, objects and the mechanism for
implementing security in the enterprise" [2].

To build an effective system of economic security must be based on an understanding
of the basic principles of its development, are presented in Fig. 1.

So, the system of company's financial security can be interpreted as a set of
interrelated legal activities of special services, departments, aimed at protecting the vital
interests of business from actual or potential threats to ensure the successful financial and
economic development [4].

So, to build an effective and reliable system of financial security of the enterprise must
adhere to the principles that underlie its construction: consistency, flexibility, hierarchy and
complexity that will ensure the financial security of the enterprise and its sustainable
economic development.

The principles of the system of financial
security company

the concept of "system" means a complex and interrelated set
of some items, so every business is a system. And since the
4[ Consistency ][:> elements of ?he financial system are complex, highlight

subsystem their software. The system can form gaps through
which implemented internal and external threats to financial
securitv:

each system of financial security is unique, it may not be the
4[ Versatility ]I::> same for different entities, depending on specialization, place

of business entity in the market, the production structure,
personnel qualification, and so on;

the financial security of individual enterprises is relatively
independent and separate with respect to similar systems of
Hierarchy other businesses at the same time, if we assume, for example,

build :> of the administrative-territorial division, the financial security
of the individual enterprise is an integral element of the
system of economic security of the city, district, region, state

[3];

ensuring the financial security of a business entity closely
associated with the level of support of scientific-technical,
_[ Complexity ]:> economic, environmental, information security, and others.

Therefore, for the successful functioning and development of
the enterprise system of financial security should only be
integrated and implemented on the basis of a thoroughly
thought-out strategy.

Fig. 1. The principles of the system of financial security company *)
*) Source: developed by authors based on [3]

So, after determining the place of financial security in the economic activity of the
enterprise will consider the peculiarities of its construction, which is represented in Fig. 2.
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The proposed system of financial security entity has two main blocks of its structure:
fundamental and organizational-economic.

The fundamental unit of the system of financial security includes the purpose, subject,
object, aims and objectives, principles, functions, strategy and tactics of the company, which
are presented in Fig. 3. The aim of the proposed system is to achieve maximum stability of
operation of the enterprise and create the conditions for further economic and financial
development through the prevention of internal and external threats.

The fundamental unit
Financial security of the business entity

The goal is to achieve maximum stability of operation of the enterprise and create the
conditions for further economic and financial development through the prevention of
internal and external threats

1T
setting system priority financial interests requiring protection in
the process of financial development of the company;

identification and forecasting of external and internal threats to
the financial interests of the company;

Goals
and
objective

the economic efficiency of economic activities of the entity, its
financial stability and financial independence;

ensuring the effective neutralization of threats to financial and
economic interests of the enterprise, development of necessary
measures and evaluate their effectiveness.

Function | s organization; analysis; planning; motivation; control

—  the consistency of the building; integration;
Principles —  the focus on strategic objectives; objectivity;
—  the continuity;the efficiency and flexibility of
management;
— the efficiency of managerial decisions

system to ensure the financial security of the company in the
long term represents a set of mutually agreed and
interdependent components that share a common goal - to
achieve a high level of economic profit.

Strategy

Fig. 3. The fundamental unit of the system of financial security of the business entity *)
*) Source: developed by authors based on [3, 8, 11, 13]

The subject of financial security of the company lies in the activity of subjects as the
implementation of the principles, functions, strategic programs, or specific measures to ensure
financial security, which is aimed at financial security. The object of economic security
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performs financial activities of the enterprise, the security you want to provide (financial
management is a process that directs the functioning of a subsystem of financial security) [8].

The main goals and objectives of a comprehensive system of financial security
company are [11, 3]: 1) establish a system of priority financial interests requiring protection
in the process of financial and economic development of the enterprise; 2) identification and
prediction of external and internal threats to financial and economic interests of the enterprise;
detection and prevention of the crisis; 3) ensuring the effective neutralization of threats to
financial and economic interests of the enterprise, development of necessary measures and
assess their effectiveness; 4) ensuring the economic efficiency of commercial the activities of
the entity, its financial stability and financial independence; 5) collection and analysis of
interested information to develop effective and efficient management decisions on strategy
and tactics of development of the financial safety of the company; 6) other tasks aimed at
ensuring the financial security of the enterprise and its sustainable development.

Security tasks of the company are implemented in certain areas of the protection of the
enterprise's activity are determined by the specificity of its activity and threats to internal and
external environments.

One of the main factors of the organization of the system of financial security of the
company is the organization of its management.

Under the management system of company's financial security is understood as a
conscious purposeful action on the part of the actors and the system of enterprise management
on the subjects of security, which is to reduce the level of threats and risks, as well as prevent
unwanted financial performance. Therefore, the main functions of financial management of
enterprise security management system are: organization, analysis, planning, motivation and
control.

The next block of the system is the organizational-economic, which we can control the
proper level of financial security. In organizational management unit financial security
company has identified the following subsystems: diagnostics subsystem, control subsystem,
the subsystem control and evaluation of results, subsystem, financial leverage and methods of
financial security, and the subsystem information provision.

One of the key components of the system is the subsystem of financial diagnostics.
The main purpose of the subsystem is timely and effective communication of the results of
operations of the enterprise, predict the crisis and identify gaps inefficient work that will
ensure the efficiency of the system as a whole.

The financial subsystem diagnostic performs the following tasks: monitoring the
condition of the company, with the aim of preventing the onset of the crisis; assessment of the
probability of bankruptcy; determination of the extent and causes of the crisis; use on all
stages of the life cycle of the enterprise crisis management, in order to quickly respond to
threats.

To perform assigned tasks and constant control over the risk for company events
subsystem diagnostics uses a set of diagnostic events: fundamental analysis, comprehensive
and rapid analysis. Fundamental diagnosis is carried out once a year, a comprehensive
quarterly, Express-diagnostics - monthly.

So, using the system diagnostics management decisions to prevent crisis situations, as
the Manager has the ability to get the full results of the diagnosis and to assess the degree of
threat to the enterprise.
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An important subsystem of the system of financial security of the business entity is a
subsystem of financial instruments and methods of financial security. The subsystem makes
such tasks [8]:

—the choice of optimal strategy;

—the neutralization of the crisis;

—the elimination of the causes of crises;

—the elimination of the consequences of the crises.

The subsystem uses the tools for the elimination of the crisis phenomena and
processes, as well as causes and consequences, what caused them, which includes: methods
and levers. The main methods of financial support include: investing, lending; financial
regulation; insurance; financial planning; financial accounting; management of income,
expenditures, public order, preferential taxation, pricing and other Financial leverage , which
should prevent and neutralize the influence of external and internal threats: income, credit,
income, financial penalties, dividends, price, financial incentives, wages, etc.

Actions and tasks to ensure the financial security must be addressed constantly,
regardless of the condition of the company. On this basis it is necessary to apply a preventive
anti-crisis measures throughout the existence of the enterprise to prevent crisis situations or
eliminate them at the first sign of symptoms.

Subsystem information provision system of financial security provides a view of
information flows between key subsystems and parts of the enterprise. That is, the
information provision subsystem includes processing information flows within the system,
directly helping managers to implement their functions, providing them with complete,
accurate and timely information.

The information supplied by subsystem must be systematized and used for the purpose
of: planning, management of the company and assess its condition; ensuring effective use and
preservation of the company's assets, financial reporting; liaison with external partners and
stakeholders, that is, maintain a competitive position in the enterprise market.

To ensure profitable existence of any entities required subsystem monitoring and
evaluation of results. The control combines and coordinates between all subsystems built
system of company's financial security.

The main purpose of the system of control of any process deemed timely detection of
deviations from the normal course of production and implementation of adequate
management measures to improve the situation to ensure the implementation of the developed
plans, the achievement of the defined objectives [12].

The purpose of the subsystem control for the proper performance of their functions
other subsystems and accurate assessment of the effectiveness and efficiency of their
activities. The control subsystem includes analytical and managerial basis, so there are three
key components of activities subsystem [8]:

1) methodological component is to develop methodologies for assessing the level of
financial security, participation in the development of anti-crisis program;

2) direct control - ensuring data reliability of other subsystems, monitoring the
implementation of the subsystems of the assigned tasks;

3) the analytical part - exchange of information flows, the analysis of the content of
information flows, variance analysis, the identification of the causes of crisis situations,
developing recommendations for the head.
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After determining the actually achieved results and their comparison with established
standards, the control process enters the final stage is the justification of necessary measures.
There are three options that may be accepted subject to the control [8]:

—what not to perform any action;

—in order to develop a plan of additional measures aimed at bringing the actual status of
the business entity to its target state;

—the re-specific target settings.

The conclusions. So, decided an important question regarding the scientific
establishment of the entity and build financial security company. The main conclusions and
recommendations are installing a methodical system of economic security as the basis for
developing a system of financial security company. Improved the essence and components of
the financial safety net, based on which the system is constructed to ensure the financial
security of the enterprise. The developed system is effective coordination system to ensure
financial security in the enterprise. The system will provide the control over the performance
of the subsystems of the assigned tasks, the timeliness of information and as a consequence
the efficiency and security activities of the entity.

Application of the proposed system of financial security of the business entity will
increase its level of financial security, the degree of efficiency, stability and security activity
in the current period and in the future. All these problems need to be addressed constantly,
regardless of the condition of the company. In our opinion, an important subsystem to which
you should pay attention is the monitoring subsystem, namely, the component of anti-crisis
measures. Therefore, to prevent threats and crisis situations in the enterprise, further research
will be focused on building a strategy for crisis management.

Jliteparypa

1. Marsiitayk, JI. O. KornenryansHi acnextu ¢inancooi 6e3nexn mignpuemctsa [Teker] / JI. O. Marsiituyk //
Exonomiunnii Bicauk [loabacy. — 2009. — Ne 4. — C. 133-136.

2. Xymnomiii, JI. M. CkiagoBi eKkOHOMIYHOI Oe3mekn Cy0'eKTiB rocnonapchbkoi aisutbHOCTI [Emexrponnuii pecypce]
/ JI. M. Xynomiit. — Pexxum mocrymy: http://www.economy.nayka.com.ua/index.php?operation=1&iid=455.

3. Kammuk, M. 1. Exonomiuna Ge3meka mianmprHeMHUIBKOI isubHOCTI. EkoHOMIKO-TIpaBOBHiA actiekt [Tekcr] :
HaBuasbHUM nociOnuk. — K. : Atika, 2005. — 432 c.

4.  Imamenko, O. B. Cucrema ¢iHancoBo exoHOMiuHOI Oesmeku miampuemctBa [Emexkrponnuii pecype] /
O. B. Isamenko, II. M. UYerBepikoB / SWorld. - 2012. - Ne 2. — Pexwum pgocTymy:
http://www.sworld.com.ua/konfer28/51.pdf.

5. Opexosa, K. B. Ynpasninus 3arpo3amu ¢inancosiit 6esneni mignpuemcrBa [Texcr] / K. B. Opexosa //
ExoHOMIKa IPOMUCIOBOCTI : HAYKOBO-IPaKTHIHUHN XypHAIL — 2013. —Ne 1 (13). — C. 79-86.

6.  binomictaa, I I OcobmBocti (OopMyBaHHS TEOPETHUIHMX MIiAXOAIB O BH3HAUCHHS (hiHAHCOBOI Oe3mekH
T IIpHEMCTBA SIK eKoHoMiuHOI Kateropii [Teker]/ L L binomicraa, O. B. Omiitank / Exonomiani Haykw. — 2013. — Brm. 10 (1).

7. €pmomenko, M. M. ®dinaHcoBa CKJIaZoBa CKOHOMIYHOi Oe3meku: aepkaBa 1 miampmemcrBo [Tekcr] :
MmoHorpagdis / M. M. €Epmomrenxo, K. C. IN'opsraesa ; Han. akapemist ynpasminas. — K. : HAY, 2010. — 232 c.

8. ®dimancoa Oe3mnexa miIIpueMCTB i OaHKIBCBKUX ycTaHOB [Tekcr] : MoHorpadis / 3a 3ar. pex. JOKTOpa eK.
Hayk, mpo¢. A. O. €midanosa [A. O. €micdanos, O. JI. ITnacryn, B. C. JlomOpoBcekuit Ta iH.]. — Cymu : IBH3 «YABC
HBVY», 2009. — 295 c.

9.  Taspmosa, T. B. Ynpasninus ¢inancosoro 6e3mnexoro mignpuemcrsa [Texer] / T. B. I'aBpuiosa / Haykoswit
BicHUK: ®Dinancu, Oankwu, iHBecTHii. — 2011. — Ne 4, — C. 103-106.

10. Hexkpacenxko, JI. A. CkianoBi ynpasminas ¢inancoBoro 6e3mexoro mignpuemcts [Tekcr] / JI. A. Hexpacenko,
0. M. Pubanxka // Hayxosi npami ITJJAA. Bum.3. — T.2. Exonomiuni mayku. — ITonrasa : IIJAA. —2011. — C. 162-167.

11. Moiiceerko, 1. II. Yrpasninas ¢hiHaHCOBO-eKOHOMIYHOIO Oe3neKoro mianpueMcTBa [Tekcr] : HaBY. MOCIOHMK
/ 1. TI. Moticeenko, O. M. Mapuenko. — JIsBiB, 2011. — 380 c.

12. Jliromenko, JI. O. AHTHKpW30BE YHPaBIiHHSA IIiJIPHEMCTBOM: TEOPETHKO-METONOJIOTIUHI 3acaidl Ta
npaktiyaHuii iHcTpymentapiit [Texer] / JI. O. Jlironenxko. — K. : Kui. Ham. Tor.-exon. yu-t, 2001. — 580 c.

13. Kapty3oB, €. II. Busnauenns ¢iHaHcoBOi Oe3NeKH MiANPHEMCTBA: IOHATTS, 3MICT, 3HA4YEHHS 1
¢ynxuionansHi acriekts [Tekcr] / €. I1. Kapry3os // Akryansai npobnemu ekonoMiku. — 2012, — Ne§ (134). — C.172-181.

Cmamms Haottwna 0o pedaxyii 27.10. 2014 ©binomicmua I. I, binomicmuuii O. M., Kpamcoxka M. C.

113


http://www.economy.nayka.com.ua/index.php?operation=1&iid=455
http://www.sworld.com.ua/konfer28/51.pdf

References

1. Matviichuk, L. O. (2009). Contseptualni aspekty finansovoi bezpeky pidpruemstva. Ekonomichnyi visnyk
Donbas , (Economic Bulletin Donbass), 4, 133-136.

2. Hudolii, L. M. Skladovi ekonomichnoi bezpeky subiektiv hospodarskoi diialnosti. Available at
www.economy.nayka.com.ua/?n=1&y=2011

3. Kamlyk, M. L (2005). Ekonomichna bezpeka pidpryiemnytskoi diialnosti. Kyiv: Atika. (Economic-legal
aspect: the Manual).

4.  Ivashchenko, O. V., & Chetverikov, P. N. (2012). Systema finansovo-ekonomichnoi bezpeky. SWorld,
(Journal of SWorld), 2. Available at www.sworld.com.ua/konfer28/51.pdf

5. Orekhova, K. V. (2013). Upravlinnia zahrozamy finansovii bezpetsi pidpryemstva. Ekonomika promyslovosti,
1 (13), 719-86. (Scientific journal "Industrial Economics").

6. Bilomistna, I. L, & Oliinyk, A. V. (2013). Osoblyvosti formuvannia teoretychnykh pidkhodiv do
vyznachennia finansovoi bezpeky pidpryiemstva yak ekonomichna katehoriia. Ekonomichni nauky, (Economics), 10 (1).

7. Yermoshenko, M. M., & Horiacheva, K. S. (2010). Finansova skladova ekonomichnoi bezpeky: derzhava i
pidpryiemstvo, Kyiv: NAU.

8. Yepifanov, A. O., Plastun, A. L., & Dombrowskii, V. S. (2009). Finansova bezpeka pidpryiemstv i
bankivskykh ustanov, Sumy: DVNZ "UABS Natsionalnyi Bank Ukrainy"

9.  Havrilova, T. V. (2011). Upravlinnia finansovoiu bezpekoiu pidpryiemstva. Finansy, banky, investytsii,
(Scientific Bulletin: Finance, banks and investment), 4, 103-106.

10. Nekrasenko, L. A., & Rybalka, Yu. M. (2011). Skladovi upravlinnia finansovoiu bezpekoiu pidpryemstv.
Poltava; PDAA. Economichni nayky, (Economics), 3, Vol.2, 162-167.

11. Moiseienko, I. P., & Marchenko, O. M. (2011). Upraviinnia finansovo-ekonomichnoiu bezpekoiu
pidpryiemstva. Lviv.

12.  Lihonenko, L. O. (2001). Antykryzove upravlinnia pidpryiemstvom: teoretyko-metodolohichni zasady ta
praktychnyi instrumentarii. Kyiv: Nats. toh.-ekon. Universytet.

13. Kartuzov, Ye. P. (2012). Vyznachennia finansovoi bezpeky pidpryiemstva: poniattia, zmist, znachennia i
funtsionalni aspekty. Actualni problemy ekonomiky, (Actual problems of economy), 8 (134), 172-181.
Received 27.10.2014 © Bilomistna I. I, Bilomistniy O. M., Kramska M. S.

114





