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THE FORMIG OF INDUSTRIAL AND NATIONAL NATURAL PARKS NETWORKS
IN UKRAINE BASED ON THE PRINCIPLES
FOR RESPONSIBLE INVESTMENT

Abstract. The necessity of the forming and development of industrial and national natural parks
networks in Ukraine in accordance with the leading world initiative for responsible investment PRI is
proved in article. Both types of parks are among the most effective options for organizational solutions to
the problem of attracting «green» and socially responsible investments into the country’s economy. The
activity of national nature parks in Ukraine on the example of the Halytsky National Park and the Skole
Beskids is investigated. At the same time, if national parks are created in order to promote ecologically
balanced development; the main purpose of industrial parks is connected first of all with increase of
economic efficiency of attracting investment in various directions of business activity. Considering the
common features of parks as organizational forms of territorial integration of economy, environment and
society, as well as instruments of attraction of investments, the directions of strengthening of their role in
achieving the Sustainable development goals till 2030 in Ukraine are offered. Along with the problem of
the development of the industrial parks network and the formation of the national natural parks network,
the idea of a «functional intersection» of these networks is justified in order to search for the new
opportunities for socially and environmentally responsible investment. General practical recommendations
on improvement of functions for strategic planning, stimulation and monitoring of social and ecological
activity in the territory of industrial and national parks according to the Principles for Responsible
Investment are worked out. Namely settlement of issues of property on natural resources and recreational
facilities; owners interest and initiative on attraction of «green» investment; ensuring an integrated
approach — when monitoring measures on social and environmental activities in the park networks;
development of an unified information resource where data on any activities of business entities and all
stakeholders in the framework of the functioning and development of the park networks is collected and
analyzed etc.

Keywords: principles for responsible investment, industrial park, national natural park,
network, sustainable development.
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PO3BYJIOBA MEPEXK IHAYCTPIAJIBHUX I HAINIOHAJIBHUX ITPUPOJHUX
IAPKIB HA ITPUHIMITIAX BIIMTOBIJAJIBHOI'O IHBECTYBAHHS B YKPAIHI

AHoTauiss. O0rpyHTOBaHa HEOOXITHICTH (POPMYBAHHS Ta PO3BUTKY MEPEX IHIYCTPiaIbHHUX 1
HAI[IOHATGHUX TPUPOTHUX IMApKIB B YKpaiHi BIAMOBIIHO 1O TPOBITHOI CBITOBOI IHIIIATUBH IIOJIO
BimmoBinanpHOro iHBecTyBaHHs PRI. OOumBa Buam mapkiB € OJMHUMHU 3 HaWOUIBIIT ePEeKTHUBHUX
BapiaHTIB OPraHizaIliifHOro po3B’sI3aHHS MPOOJIEMH 3aTyUCHHS «3€JICHUX) 1 COLIAIILHO BIAMOBIIATBHUX
IHBECTHIIII1 B €eKOHOMIKY Kpainu. J{ocmimKeHo MisIbHICTh HAIlIOHATBHUX MPUPOJHKUX MApKiB B YKpaiHi
Ha npuKiaai mapkis: Famuiekoro | CkomiBebkux beckua. Tpu 11boMYy SIKINO HAI[IOHAIBHI TAPKH BJIACHE
W CTBOpPEHI I TOro, MO0 CHPUATH EKOJIOTTYHO 30alaHCOBAaHOMY PO3BUTKOBI, TO TOJIOBHE
MIPU3HAYCHHS ITPOMHUCIIOBUX TApPKiB MOB’sI3aHE MIEPEAYCIM 13 MIIBUIIICHHSAM €KOHOMIYHOT €()eKTUBHOCTI
3aJIy4eHHsI 1HBECTHIIIM Yy Pi3HI HanpsMHU MiINPUEMHHUIBKOI TISUTbHOCTL. YPaxOBYIOUM CIIUIbHI PHUCH
MapKiB SK OpraHizalifHuX GOpM TepUTOPIaTbHOT IHTErpallii eKOHOMIKH, IPUPOIU Ta COLIIyMY, a TAKOXK
IHCTPYMEHTIB 3aJIy4eHHsI 1HBECTHIIii, 3alPONIOHOBAHO HANPSMKHU TOCHIEHHS IX pOJIi B JIOCATHEHHI
Hineit cranoro poszutky no 2030 poky B VYkpaini. [lopsn i3 nuTaHHSAMH PO3BUTKY MeEpexi
MIPOMHUCIIOBUX MAPKiB, a TAKOK (POpMyBaHHS MEPEXki HALlIOHATBHUX MPUPOJHUX MApPKIB OOIPYHTOBAHO
i1ero mpo «(HyHKIIOHATBHHIA MIEPETUHY» X MEPEXK 13 METOIO MOIITYKY HOBUX MOMKIIMBOCTEH COIIAIEHO
Ta €KOJIOTTYHO BIANOBIAAIBHOIO iHBeCTyBaHHsS. Po3po0ieHo 3araibHi MpakTU4HI peKOMEHAAIll 110,10
BJIOCKOHAJIEHHSA (DYHKIIM CTpaTeriyHOTrO IUIAaHYBAHHS, CTHUMYJIIOBAHHS Ta MOHITOPUHTY COLIABHO-
€KOJIOTIYHOT ISUTbHOCTI Ha TEPUTOPIl IHAYCTpIaJIbHUX 1 HALIOHATBHUX MapkiB 3rigHo 3 IlpuHimmamu
BIMOBIIAIFHOTO 1HBECTYBaHHs. A came: BPEryIIOBaHHS MUTaHb BIACHOCTI HA MPUPOJHI Pecypcu Ta
pekpearliiiHi 00’€KTH; 3alliKaBIEeHICTh Ta IHIIATUBHICTh BJIACHUKIB IIOJO0 3aTyYCHHS <GEICHUX»
IHBECTHIIIH; 3a0e3MeueHHs] KOMIUIEKCHOTO MiIXO0Ay — IMPH MOHITOPUHTY 3aXOIB IIOJ0 COI[aJIbHO-
€KOJIOTIYHOT AISUTHOCTI B MTAPKOBUX Mepexkax; po3poOKa €JMHOTO iH(POpMaliiiHOTo pecypey, B IKOMY
LEHTPaJIi30BaHO  30MpaloThCs Ta aHAMI3YIOThCA JaHi 100 OyIb-sKoi JIUTBHOCTI  CyO’€KTIB
TOCIIOJIAPIOBAaHHS Ta BCIX 3alliKaBIEHUX 0Ci0 y pamKax ()YyHKIIOHYBaHHS 1 PO3BHTKY MApKOBUX MEPEX
TOIIO.

Knwuoei cnoea: TpUHUMOMN BiANOBIAAIBHOIO I1HBECTYBAaHHS, IHAYCTpIaJIbHUM Mapk,
HaI[IOHAJILHUW TTPUPOTHUY TapK, Mepeka, CTAINN PO3BHUTOK.

®opmymn: 0; puc.: 0; Tabn.: 3, 6i6:.: 18.
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MOCTPOEHUE CETEW MHIYCTPUAJIbHBIX U HAITMOHAJIBHBIX ITPUPOIHBIX
ITAPKOB HA NTPUHLHUITIAX OTBETCTBEHHOI'O UHBECTUPOBAHUSA B YKPAUHE

AnHoranusi. OOocHOBaHa HEOOXOAMMOCTh (OPMHUPOBAHMSI W  Pa3BUTHA  CETEH
WHIYCTPUAJIbHBIX M HAMOHAJIBHBIX MPHUPOJHBIX MAapKOB B YKpauHE B COOTBETCTBUU C BeAyIleH
MHUPOBOM MHMIIMATUBOM OTBETCTBEHHOTO MHBecTHpoBaHusi PRI. YuuThiBas oOuyie 4epThl mapKoB
KaK OpraHM3alOHHBIX (JOPM TEPPUTOPUATBHON HMHTETpallMd SKOHOMMKH, MPUPOJBI U COLIUYMA, a
TaK)Ke MHCTPYMEHTOB MPUBJICUEHUSI MHBECTULIUHN, TPEI0KEHBI HAPABICHUS YCUIICHUS UX POJIU B
noctwkennu Lleneit ycroiumBoro paszputus g0 2030 roma B Ykpamne. Hapsgy ¢ Bompocamu
Pa3BUTHS CETU MPOMBIILJICHHBIX APKOB, a TakkKe (GOPMHUPOBAHUS CETH HAIIMOHAIBHBIX MPUPOTHBIX
apkoB, 000CHOBaHA Hujaed NPO «(YHKIIMOHATBLHOE INEPECEYCHHE» STHUX CETe C LEeNbI0 MOUCKa
HOBBIX BO3MOXXHOCTEM COIMAIBHO U  JKOJOTUYECKH OTBETCTBEHHOTO HMHBECTHPOBAHUS.
Pa3pabotanbl oO0mMie MpakTUYECKWE PEKOMEHJIAIMU [0 COBEPIICHCTBOBAHUIO  (DYHKIIHIA
CTPaTErMuecKoro IJIaHUPOBAHUS, CTUMYIMPOBAHUS U MOHUTOPUHTA COLHUATBHO-IKOJIOTUYECKOM
JEeSITeIbHOCTH Ha TEPPUTOPHH UHAYCTPUAIBHBIX M HAIMOHAJBHBIX MapkoB corjacHo [IpunHnmmam
OTBETCTBEHHOT'O MHBECTHPOBAHMUSI.

Knrouegvle cnosea. npuHUIUIIBI OTBETCTBEHHOTO WHBECTUPOBAHUSA, MHIYCTPUAIBHBIN MapK,
HAI[MOHANILHBIN MTPUPOIHBIN MapK, CETh, YCTOWYNBOE pa3BUTHE.

®opmyn: 0; puc.: 0; Tabm.: 3; 6ubmn.: 18.

Introduction. Both industrial parks and national nature parks are among the most effective
options for organizational solutions to the problem of attracting «green» and socially responsible
investments into the country’s economy. At the same time, if national parks are created in order to
promote ecologically balanced development; the main purpose of industrial parks is connected first
of all with increase of economic efficiency of attracting investment in various directions of business
activity (its social and environmental aspects can be of secondary importance in this case). However
such vision of the role of these parks is only its first approximation. With intent look organizational
potential of park structures is revealed, especially when they are strengthened by the
implementation of the network approach.
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At the state level in Ukraine considerable efforts to form the network of industrial parks
have already been made (in accordance with the priorities of the investment and innovation policy
of the Ministry of Economic Development and Trade of Ukraine), which, however, as of the
beginning 2018 expects significant investment infusions. At the same time, processes for creation of
national natural parks take place, but we can talk about these network just at the initial level (there
are about 50 national parks in Ukraine, but the links between their functioning processes are still
separated). However, the network of national parks formation and the network of industrial parks
development are processes that take place mainly apart from each other. So, if we put the question
of combining efforts to achieve the goals of sustainable development in Ukraine until 2030, it is
advisable to constantly expand and search for the joint plane that will result from the intersection of
both investigated networks. It is about of applying the integrated management approach, according
to which the functions of strategic planning, motivations and monitoring can be applied at the same
time to each of networks, or to one of them, or to a separate component of network of parks within
the framework of overall social and environmental responsibility.

The analysis of researches and the tasks setting. The issues of responsible investment are
given increasing attention over the last 20 years. At the same time traditionally the question of its
efficiency is the most relevant. For example, in the research of Frank A. J. Wagemans, C. S. A. van
Koppen and Arthur P. J. Mol [1] the analyses of non-financial social and environmental criteria is
carried out that shareholders take into account when making investment decisions, that is, decisions
about socially responsible investment (SRI) in the context of their motivational impact and
effectiveness. The theoretical question of the connection between the idea of responsible investment
and the concept of corporate social responsibility is equally important. According to Russel Sparkes
and Christopher J. Cowton [2], the idea of SRI has already occurred as an «investment philosophy»,
which is recognized and positively perceived by more and more different investment institutions.
Along with this, considering the idea of socially responsible investment evolution rate, there is a
terminological, strategic and practical heterogeneity of views on SRI. In the research of Joakim
Sandberg, Carmen Juravle, Ted Martin Hedesstrom and lan Hamilton [3] this heterogeneity is
explained by the ideological and cultural differences in the views of the parties interested in SRI,
which in turn requires standardization of approaches to understanding responsible investment, but
taking into account the motives of all stakeholders.

The world experience in applying PRI is summarized in the research of O. V. Muzychenko
[4].

The papers of A. V. Marcishinets and S. M. Marchishinets [5], L. A. Musina and T. K.
Kvasha [6], M. G. Kazakova [7, p. 682—686] and others concern the research of institutional,
organizational, legislative and other aspects of industrial and, in particular, eco-industrial parks as a
instrument for attracting investments and increasing the competitiveness of the Ukrainian economy.
Socio-economic and environmental issues related to the functioning of national parks, in particular
the development of tourism in them, set out in the papers of Thomas H. Stevens, Thomas A. More
and Marla Markowski-Lindsay [8], Fung-Yee Law and May-Chiun Lo [9], and others.

Along with this, the development of industrial and natural parks networks, in particular, in
the context of the search for joint opportunities, require further theoretical justification based on the
principles for responsible investment.

The research goal is justification of necessity of formation and development and also
formulation of recommendations for improving of managerial functions in the sphere of national
natural and industrial parks according to the principles for responsible investment, when
strengthening a role of park networks in achievement of the Sustainable development goals in
Ukraine till 2030.

Research results. Now consider the general issues of the formation and development of
networks for industrial and national natural parks in Ukraine. The industrial park is an innovative
direction of sustainable development of the national economy and a system of socio-economic
relations at the state level and at the level of single territories. In accordance with the Law of
Ukraine «About Industrial Parks» [10], an industrial park is a territory that is equipped with the
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appropriate infrastructure, and within the framework of which the interested economic entities can
carry out their activities in such areas as processing industry, research, information and
telecommunications activities. The Ministry of Economic Development and Trade of Ukraine
carries out the formation and implementation of the state policy on the creation and functioning of
industrial parks in Ukraine.

The specifics of the industrial parks are legislatively defined [10; 11] in the following:
firstly, the lands of parks are industrial lands (in this case the land plots of state and communal
property within the park can be sold to the management company and other participants of the
park); secondly, the park is created for a period of not less than 30 years and it has an area from 15
to 700 hectares, and also at the time of its inclusion in the relevant register within it there should be
absent a holistic complex for the production.

Industrial parks witch are created on the initiative of public authorities, or local government,
or either legal entities or individuals, provide the participants with the benefits of saving on
financial, human and other business resources and also with the benefits of expansion the
possibilities for providing and maintaining business by the management company. At the same time
a certain social effect which is connected mainly with the creation of jobs in the territory of
placement of industrial and scientific parks is achieved.

As of the beginning of 2017 about 40 industrial parks have been created and function in
Ukraine, 7 of which are privately owned. Also the creation of new industrial parks in Donetsk,
Zaporizhia, Zakarpattia, Lviv, Mykolaiv, Poltava, Chernihiv and other regions of Ukraine are
planned which together with the existing parks on condition of providing support from the state will
form regional network of industrial parks. At the same time, state support provides co-financing
projects of creation of infrastructure for industrial parks from local budgets at the level of 10% of
their estimated cost, as well as immunity from payment of import duties on equipment and materials
which are not produced in Ukraine. At the same time, the support of industrial parks by local
government is to provide benefits on land tax and real estate tax for business entities considering
public interests, according to the program documents for socio-economic development of
administrative-territorial unit [11].

As of the first half of 2017, according to O. Tersina [12], «Ukrainian legislation is moving in
the direction of granting preferences and tax benefits to industrial parks, their initiators,
management companies and participants, all this is confirmed by the norms of the current
normative-legal acts and by the bills that are registered at the Verkhovna Rada. Therefore, the
creation, functioning and participation in industrial parks become attractive for investors who aspire
to have a reliable source of profits and a minimum of expenses...». In our opinion, this positive
trend also has to take into account the vector of socially and environmentally responsible activities,
which can be reflected in the general approach to both industrial and scientific parks and to national
nature parks.

According to the Law of Ukraine «About Ecological Network of Ukraine» [13] national
natural parks in Ukraine are a component part of the ecological network. However, if we talk about
the existence of a well-formed network of national parks (considering the level of information links,
the level of public control and state monitoring, the creation of favorable investment climate, etc.),
then it is possible to draw a conclusion on the initial nature of functioning of such network in
Ukraine. Along with the positive trend of the constant increase in total of national parks, the links
between them don’t become stronger, and socially and ecologically focused decisions don’t become
more harmonious, as well as state support and investment volumes. Changes generally have
declarative and initial organizational character.

In general, attraction of responsible investments into the Ukrainian national parks requires to
represent the potential of their ecologically and socially oriented activity, along with relative
stability of their financial results (Table 1).
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Table 1

Financial results of the activity of National Natural Parks in Ukraine

(on the example of the Halytsky National Park
and the Skole Beskids National Park), 2015—2017

Indicators, UAH

Halytsky National Park Skole Beskids National Park

2015 2016 2017 2015 2016 2017

Incomes,
including:

9129211 7582403 12345506 22732855 | 16713570 20611033

Budget appropriations

4796708 5601479 9726973 14119900 9671430 10853300

Income from service
provision (works
execution), etc.

4332503 1980924 2618533 7623115 7042140 9757733

Expense,
including:

8693338 7006031 12624278 22549948 | 16168584 19607321

budgeted programmes

Expenses for implement the

4796108 5601619 9726973 14776540 9671430 10853300

Expenses for service
provision (works
execution), etc.

3897230 1404412 2897305 6985913 6497154 8754021

Surplus / deficit

+435873 +576372 —278772 +182907 +544986 +1003712

Source: compiled by the authors on the basis of [14; 15].

Carefully analyzing reports of the specified and other parks, the existence of changes in the
direction of increasing transparency in the coverage of their production processes and management
functions is found out. However, measures on «... more transparent sustainability reporting, taking
into account environmental and socio-economic aspects of the business and meet the needs of
stakeholdersy are extremely necessary [16].

Thus, considering the foregoing, it is necessary to further develop the industrial parks
network and to complete the formation of national natural parks network on the basis of the
principles for responsible investment [17] when strengthening their role in today’s processes of
sustainable development in Ukraine (according to the Sustainable development goals [18] —

Table 2).
Table 2
The strengthening of the park networks role in achievement
of the Sustainable development goals in Ukraine till 2030
The goals Contents of suggestions on strengthening of the park networks role

Goal 1. No poverty

Increase the resilience of the population through the development of innovative methods for
manufacturing organization and efforts towards the primary needs of individuals satisfying,
in particular, by the provision of socially and environmentally directed tourism and
recreational services

Goal 3. Good health
and well-being

Maintain public health by way of improving the quality of medical and recreational services
while increasing solvency by providing jobs with a decent working conditions and with a
sufficiently high level of compensation

Goal 7. Affordable
and clean energy

Ensure access to affordable, reliable, sustainable and modern energy for all inhabitants of
the territory, which is directly or indirectly connected with the industrial and scientific parks
networks

Goal 8. Decent work
and economic growth

Ensure safe working conditions in accordance with 1SO 18000 standards and improve work
efficiency by optimizing the work-rest regime, in particular in the scientific work sphere,
which will lead to significant economic growth

Goal 9. Industry,
innovation and

The growth of applied scientific research number which are united by the vector of
sustainable development in all branches of the national economy. Innovations have to be

226




infrastructure

Goal 11. Sustainable
cities and
communities

Goal 15. Life on land

considered as a unifying factor of the park networks development

Increase in availability of environmentally-oriented recreation through the branching of the

green recreation areas network and the recreational infrastructure modernization. As well as

expanding opportunities for any social and, in particular, trade union activities

Introduce comprehensive innovative measures to ensure the conservation, restoration and

promotion of sustainable use of land ecosystems, sustainable forest management, halt

biodiversity loss, etc.

Real realization of various forms of partnership between the state sector, private sector and

for the SDGs in public organizations in the territory of the park networks, when the experience of

Ukraine international cooperation is widely used to achieve the Sustainable development goals
Source: developed and compiled by the authors on the basis of [10; 11; 13; 18].

Goal 17. Partnerships

In our opinion, the creation of a industrial and national natural parks network in Ukraine is
possible in the medium term. Firstly, that is possible on the condition when the responsibility for
the absence or insufficiency of not declared, but, first of all, practically implemented measures are
recognized at all levels (from the state level to the local and individual). Secondly, that is possible if
they are provided with sufficient investments and general managerial work through a «functional
intersection» (strengthening of coordination and regulatory actions both within the management
system and concerning set of heterogeneous interrelations in the external environment of the park
networks) of strategic planning, stimulation and monitoring of the parks functioning (Table 3).

Table 3

Improvement of the park networks functioning pursuant
to managerial functions in accordance with the Principles

for responsible investment

Principles

The substance of the improvement

1 Inclusion of environmental, social and
government (ESG) issues in the
investment analysis and decision-making
processes

At the stage of the formation of the park network — the definition of the
strategic priorities of its development with the determination of the scale
and nature of investment; accounting of social and environmental
criteria when stimulating the results of work

2 Active behavior of owners to include
ESG issues in their policies and practices

Settlement of issues of property on natural resources and recreational
facilities; owners interest and initiative on attraction of «greenx»
investment

3 Ensuring implementation of the
measures in which responsible
investments are directed

Ensuring an integrated approach — when monitoring measures on
social and environmental activities in the park networks; strengthening
the level of implementation by stimulation through goal-oriented
investment

4 Promoting the adoption and
dissemination of PRI in the entire
investment activity

Strengthening of the role of the industrial and national parks network in
processes of ideologization and popularization for social and
environmental responsibility both in the political, and in the economic
spheres with extensive involvement of potential investors

5 Partnership for improving efficiency in
the implementation of PRI

The idea and joint implementation of the concept of «functional
intersection» of managerial and production processes in the mutual field
of activity for the industrial parks network and the network of national
parks

6 Continuous work on the transparency of
reporting on social and environmental
activities and, in particular, the PRI
implementation

Development of an unified information resource where data on any
activities of business entities and all stakeholders in the framework of
the functioning and development of the park networks is collected and
analyzed (with wide publicity of the results)

Source: developed and compiled by the authors on the basis of [10—13; 17].

The proposed approach is intended to strengthen organizational, managerial and investment
measures to ensure the implementation of the National program «Sustainable Development Goals in
Ukraine — 2030».

Conclusions. Thus, as a result of the research, the following conclusions can be drawn:
firstly, it is justified that the development of networks of industrial and national natural parks in
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Ukraine is an organizational and territorial economic basis for the deployment of investment
processes on the principles for social and environmental responsibility and, secondly, to realize the
stabilizing integrating role in the processes of Sustainable development in Ukraine until 2030
(primarily to improve the resilience of the population through the development of innovative
methods of organizing and manufacturing products and works aimed at meeting primary needs).
Thirdly, on the basis of the functional approach to the development of park networks,
recommendations for improving the functions of strategic planning, stimulation and monitoring of
social and environmental activities in the territories of industrial and national parks according to
PRI have been developed. When making and implementing decisions on investing in parks, it
should be focused on financial, environmental and social indicators and, at the same time, reflect
the role and tasks of the government, in particular, concerning budgetary appropriations when
carrying out the investment analysis. Such integrated approach has significant advantages in
comparison with the additive approach, when intentions on social and environmental responsible
measures are declared, however, at the same time the connection between the processes of
investment analysis and decision making in the sphere of functioning of industrial and national
nature parks is not provided.

The research was conducted within the framework of the scientific-applied theme:
«Corporate social and environmental responsibility for sustainable development: stakeholders
partnership in the real, financial and public sectors of the economy» (0117U003933).
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