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ASYMMETRY OF TAXATION OF TNK ACTIVITIES 
IN CONDITIONS OF UNEQUALITY OF ECONOMIC DEVELOPMENT 

Abstract. The unevenness of economic development significantly dynamizes the vector 
orientation and clearly shows the nature of economic contradictions, which acquire their 
concentrated form in the asymmetry of taxation of TNCs. Research shows the relationship between 
corporate income tax rates and country risk ratings. It has been established that for European 
countries the negative relationship (positive slope) between the corporate income tax rate and the 
level of risk for the country prevails. The results of the study confirm the hypothesis that the greater 
the risk in countries, the higher the corporate income tax rate set by the government. 
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Using econometric methods, the impact of tax legislation of countries on the activities of 
TNCs was analyzed and it was found that in less developed countries, the tax system to a lesser 
extent stimulates the business activities of TNCs. At the same time, both less developed countries 
(Vietnam) and highly developed countries (Japan and Germany) have great potential for improving 
tax policy. 

It is proved that in developed countries the greatest directly proportional influence on the 
indicative turnover of TNCs is exerted by such indicators as the level of tax burden in relation to 
GDP, corporate tax rate, the rate of deduction of enterprises for social security. The rate of indirect 
taxes has an inversely proportional effect. The most significant tax factors that determine the 
dynamics of profits of the respective TNCs are the level of tax burden in relation to GDP. 

Keywords: tax burden, taxation of TNCs, tax regulation, income tax. 
JEL Classification H20, F23 
Formulas: 0; fig.: 4; tabl.: 2; bibl.: 17. 
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