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TRENDS OF TERRITORIAL ECONOMY’S FINANCIAL  

AND INVESTMENT POTENTIAL DEVELOPMENT 
Abstract. In this article the issues of financial capacities mobilization of amalgamated 

territorial communities for intensification of their investment and innovative activity are considered. 
It will contribute to the systemic development of the regional (territorial) economy. Ensuring the 
increase of financial and investment potential of the territorial economy is impossible without a 
quantitative assessment of its volume and level. 

To assess the level of the region’s provision with its own financial and investment potential, 
we used a method of assessing the ratio of net and gross volume of financial and investment 
potential. Calculations have shown that in 2010—2018 in the economy of Ukraine there was a 
general trend in increase of number of regions with a free savings deficit, that could have been 
attracted into the investment process. Based on the results of the analysis, a conclusion is made 
about the asymmetry of regional economic development. Regions with developed industry faced the 
least problems with the formation of financial and investment potential. 

Our suggestions are to develop the entrepreneurial potential in the direction of establishing 
import substitution in order to increase the territorial community’s own financial resources. The 
authors’ idea of choosing the industry for the organization of import-substituting productions is 
tested on the example of Lviv region. This idea is to direct financial and investment resources to 
those sectors of industry that will have good consumer prospects, in spite the fact that their market 
share is insignificant due to the imports. As a result, regions (territories) will have the opportunity to 
produce consumer goods and mobilize domestic resources, and at the same time attract and 
accumulate external financial and investment resources. We believe that such strategy will ensure 
the effective socio-economic development of the regional (territorial) economy. 

Keywords: financial and investment potential, territorial economy, territorial community, 
import substitution, strategy. 
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