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EPISTEMOLOGICAL GUIDELINES FOR PUBLIC
AUTHORITIES" ECONOMIC DECISIONS
MAKING: EVALUATION PROBLEMS AND
HEURISTIC PERSPECTIVES

ABSTRACT

The article considers the possibilities of epistemic assessment for forecasting and oper-
ative analysis of the situation of economic decisions within the framework of economic
policy implementation. The epistemic provision of public economic decisions as a set of
approaches to obtaining reliable scientific and expert knowledge about economic policy
and its consequences is studied. In this context, rethinking the epistemic foundations
of managerial thinking makes it possible to identify new horizons and competitive ad-
vantages for international economic integration and global economic development. The
peculiarities of epistemic examination of economic alternatives as a basis for individual
and collective actions of economic entities are established. The specifics of the epistemic
examination of economic decisions of public authorities, which is carried out on the basis
of economic efficiency, are revealed. The significance of the analysis of economic risks
on the basis of the synergetic paradigm as a factor of going beyond the «trap of linear-
ity» and consideration of alternatives arising from the hypothetical continuation of the
existing situation is revealed. The cognitive abilities of economic decision-makers pro-
vide a high level of realism in the perception of the existing situation. It is substantiated
that there is a need to turn to broader generalizations, in particular the postmodern
direction for a more accurate interpretation of biological considerations. The possibilities
of avoiding the dictates of one-syllable and trivial interpretations should be identified
and should be based on the selection of alternatives within the framework of the com-
plex application of epistemic expertise. It is revealed that the main motive for the search
for alternatives to epistemic justification by the subjects of economic decisions is to
avoid losses during the wrong economic decision. The conditions of the absence of
epistemic legitimacy of economic policy and the situation of loss of political stability are
revealed. It has been suggested that the demands of political freedom are nevertheless
determined by the consequences of the dissemination of specialized economic
knowledge. It is established that the revision of the epistemic principles of public eco-
nomic decisions increases their innovative and prognostic potential and forms adapta-
bility and critical perception of reality.
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knowledge economy, information society, economic alternatives
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INTRODUCTION

The knowledge economy foundations formation around the world is a powerful refer-
ence point for the innovative restructuring of all business processes and models of eco-
nomic development. In this situation, the applied approaches to economic management
used by contemporary public institutions need to be corrected. The ability to implement
powerful innovation projects requires economic decision-making centers to have a sig-
nificant capacity for forecasting, operational analysis of the situation and finding ade-
quate responses to crisis challenges.
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In transformational economic conditions, public management decisions require dual competence: the ability to evaluate
and the ability to present these decisions to the public, qualified experts, and domestic and foreign investors.

In such a situation, the epistemic provision of public economic decisions becomes relevant. It concerns approaches to
gaining credible scientific and expert knowledge of economic policy and its implications. Classical gnosiology uses linear
ways of economic reality comprehension, which does not allow us to fully see the future economic processes’ trajectories.
The search for alternative approaches to the epistemic justification of the knowledge economy allows finding new methods
of forecasting the results of venture economic and political projects, to find ways for quality economic alternatives selection
and innovative economic policy development. Rethinking the epistemic foundations of managerial thinking makes it pos-
sible to identify new horizons and competitive advantages for international economic integration and global economic
development.

Choosing the right epistemic strategy provides an opportunity to avoid spending resources on unpromising activities and
projects. Expanding the epistemic potential of economic decisions of public authorities makes it more flexible and adapted
to multitasking in a rapidly changing economic environment. The epistemic potential of public power makes it possible to
link management procedures with the potential of the information-cyber revolution and artificial intelligence.

LITERATURE REVIEW

Interdisciplinary approaches to predicting the consequences of economic decisions are an important aspect of research,
expert consulting and academic research components of economic management. Discussions on the application of the
potential of epistemology in the subject field of economic relations have been going on since the 1970s. However, modern
scientists focus not only on the tried and tested but also on the promising properties of epistemology as a factor in the
adaptation of decision-making centers to the specifics of the knowledge economy. In particular, the problem was studied
by Ukrainian researchers V. Kutsenko, who paid attention to Economics as living knowledge [1], also N.Rak revealed the
essence and factors of knowledge management in knowledge economy [2], H.Us, M.Us, A.Karpenko considered peculiar-
ities of declarative knowledge's management in the educational process [3]. Among foreign scholars, P. Sagal substanti-
ated the disciplinary meaning of the concept of «epistemology of economics [4], D. Kahneman and A. Tversky closely
analyzed decision under risk and its Prospect Theory [5], R. O'Donnell reflects on the interdisciplinary interaction of epis-
temology and economics [6], economic researcher R. Kant presents a realistic critique of unification. Economics and Epis-
temology [7], W. Hands, considers the relationship between basic socio-economic principles and the foundations of philo-
sophical research thinking. In particular, he explored the relationship between social epistemology and the invisible hand
of the market, based on an analysis of Kitcher's work on the development of science. The researcher also establishes the
philosophical significance of the principle of «buyer warning» («caveat emptor») as one of the semantic elements of the
modern economics and philosophy of science research areas intersection [8], R. Byrne revealed mental models and coun-
terfactual thoughts about what might have been [10]. In addition, T. Duppe and H. Maas invite to a discussion on the
historical epistemology of economics [11], B. Galli proposes the comparison of methods of how economic decisions are
made in public vs. private sectors [12]. At the same time, the peculiarities of economic decision-making by public author-
ities require the identification of epistemological guidelines and require the assessment and identification of heuristic ele-
ments.

The economic actors” ability to choose the proper alternatives is based on considerations of profit, which are formed on
the basis of a vision of a prospective economic future. The epistemic examination of the economic alternatives requires
the establishment of individual and collective action grounds. In contemporary conditions, it is important to reconcile the
interests of economic players and their ability to reach a consensus. As Italian scholars, F. Mengarelli, L. Moretti, V. Faralla,
P. Vindras, A. Sirigu argued «a loss of efficiency arises when the agent, whose action is not observable, deviates from
principal's interests generating the so-called agency costs. This efficiency loss may be reduced by using suitable mecha-
nisms aimed at lining up the interests of the two parties and reaching an equilibrium between the principal and the agent,
thus limiting the opportunistic behavior of the agent. In moral hazard models, where typically the principal and agent are
respectively risk neutral and risk averse, reducing the agent's risk aversion may be possible by means of an incentive
scheme enabling to achieve an equilibrium and assuring that the behavior of the agent conforms to the principal's prefer-
ence, i.e. risk neutral» [13]. This indicates the need to reconsider the epistemic guidelines of thinking of economic decision-
makers.

Public authorities® economic decisions are based on significant requirements of the situation. They concern not only market
conditions and changes in the market situation, but also security, preservation and stability and institutional capacity
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considerations. Hence the epistemic significance of the economic decisions is based on multiparadigmatic principles. Ac-
cording to F. Mengarelli, L. Moretti, V. Faralla, P. Vindras, A. Sirigu «the cost of the incentive will be higher the more the
agent is risk averse. However, our paradigm presents some substantial differences from the situations addressed in a
typical principal-agent problem. Indeed, our participants were completely blind relative to the other's risk preferences and
did not receive any feedback or incentive, so that the choices of the decision-maker could not be influenced by the principal-
agent contract» [13]. Thus, interest conflicts can be avoided by considering the epistemic benchmark of impartiality and
impartiality.

Epistemic examination of public authorities” economic decisions is often carried out on the basis of economic efficiency. At
the same time, the main epistemological paradigms offer different understandings and value preconditions for achieving
effectiveness. From the point of view of the evolutionary paradigm, economic efficiency is the result of critical discussion
and falsification of hypothetical statements. According to S. Lynn, J. Wormwood, L. Barrett «the types of decisions posed
within the economic framework can be quite similar to problems faced by decision-makers outside the laboratory, e.g.,
maximizing returns on investments, tradeoffs made when buying different car models. Nonetheless, experimental tests of
how these decisions are made typically do not implement perceptual uncertainty, which is the major focus of the signal’s
framework. For example, investment decisions posed in written vignettes delineate explicit and distinctive options, which
may have more or less variable payoffs (e.g., in terms of money earned, lives saved)» [13]. Therefore, the epistemic
evaluation of the solution should take into account the prospect of experimental testing and verification of empirical data.

AIMS AND OBIJECTIVES

The purpose of the article is to identify epistemological guidelines and evaluate the heuristic elements of public authorities®
decision-making processes of economic decisions.

METHODS

The article uses general scientific and professional methods of economic research. In particular, system analysis is used
to identify stable trends in the application of epistemic paradigms for economic decision-making. The structural-functional
approach is used to find out the results of the epistemic evaluation of economic decisions. The institutional approach is
aimed at establishing the importance of epistemic paradigms for the activity of specific institutions of public power in the
processes of economic decision-making. Procedures of logical analysis and synthesis are aimed at generalizing theoretical
positions and empirical manifestations of epistemic justification of economic decisions.

RESULTS

The economic decisions’ epistemic justification at the present stage comes by identifying the most effective behavior in
conditions of uncertainty. If we analyze economic risks on the basis of a synergetic paradigm, we can go beyond the «trap
of linearity» and not consider alternatives that arise from the hypothetical continuation of the existing situation. As S.
Lynn, J. Wormwood, L. Barrett state, «variability in the decision environment can be characterized at different levels of
the organization, e.g., the perceptual uncertainty (signal-borne risk) and outcome variability (economic risk) emphasized
here, in addition to the variability in cue validity across channels described above. The functional consequences of simul-
taneous variability at different levels of description (e.g., for behavior, neural implementation, and cognitive impairments)
are unknown. Our integration of the signals and economic frameworks can be viewed as an attempt to integrate variability
of outcome values and variability of perceptual signals within a cue/channel» [14]. This means that the synergetic guideline
of the economic decision is the suddenness of changes and the need to plan compensatory measures.

The choice of the appropriate paradigm for the epistemic evaluation of economic decisions may depend on the collective
or individual method of decision-making. This mechanism can be represented in the following Table 1.

Cognitive abilities of economic decision-makers provide a high level of existing situation"s perception realism. In this case,
the standard options for economic behavior can be chosen outside the consciousness on the basis of reasoning skills and
behavioral habits. Instead, abstract conceptual models involve the full range of epistemological paradigms. As X. Cai,
C. Padoa-Schioppa, point out «the spatio-temporal dissociation between the offers and the presentation of action targets
was crucial because it ensured that the neural activity encoding the choice outcome did not reflect a computation taking
place in actions space. In the present experiments, we sought to undertake a similar approach while manipulating the
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action costs» [17]. Thus, the cognitive abilities of public actors "overlap" with the epistemic priorities of assessing the
economic situation.

Table 1. Institutions of public power and promising epistemic paradigms in economic decision-making processes. (Source: developed by
the authors, see [15], [16])

Epistemic paradigm Institute of Public Power Type of decision making Implications for economic policy
Evolutionary-critical parliament Open, collegial High degree of approbation and validity
Postmodern Government Coalition Closed, Corporate Adaptability to risks

Liberal Ministry of Economy, Finance Closed, corporate Resistance to political criticism
Synergetic Parliament Open, collegial Strategic nature

Communicative and pragmatic | City Mayor, local (regional) assembly Open, collegial High dynamism, consensus character

The economic decision-making processes’ «vulgar biologization» leads to significant simplifications in the consideration of
causal links between the perception of reality and nervous activity. Modern ideas about the cognitive process of state
institutions™ economic decision-making tend to the stimulus-reactive scheme. At the same time, there is a need to turn to
broader generalizations, in particular the postmodern trend, for a more accurate interpretation of biological considerations.
According to X. Cai, C. Padoa-Schioppa, «hence, the observation that offers value cells integrate juice type, juice quantity,
and action costs is in line with established concepts. As for chosen value cells, we found evidence for full integration in
late but not in early time windows. In general, the role played by these neurons in the decision process remains unclear»
[17]. Therefore, it is likely that the economic decision must be made "at the highest point" of cognitive ability.

Conditions for the effectiveness of epistemic evaluation of economic decisions at the level of public authority are formed
depending on the type of economic decision, the needs of public authorities, the challenges of the knowledge economy,
and the probability of obtaining new economic knowledge.

Table 2. The application of economic decisions results epistemic evaluation. (Source: developed by the authors, see [16], [18])

Type of decision Needs of public authorities Challenges of the knowledge The _probablllty of new eco-
economy nomic knowledge obtaining
Government's economic strategy Scientific justification Market volatility High

Implementation of an innovative Technological incompetence, re-

. Risk evaluation ] Low
project source failure
Increase/decrease in taxation Outlook Forecasting Change in soclo-economic develop- Low
ment priorities
Joining international economic co- Risk evaluation Low competitiveness High

operation organizations

The possibility of avoiding the dictates of one-syllable and trivial interpretations should be based on the selection of
alternatives within the complex application of epistemic expertise. Its stages are the approbation of existing epistemological
paradigms in each subject field of economic decision-making. At the same time management culture plays a decisive role
in this process. t. Sutkowski indicated that «values, norms and models in organizational culture are inherently intersub-
jective or subjective and arise in processes of communication and negotiation of meanings, which resemble temporary
consensuses» [19]. Hence, the communicative epistemic paradigm focuses on the processes of multilateral reasoned
discussion of economic decisions.

Epistemic guidelines for economic decisions become especially important in a situation of economic risk. The main motive
for the search for alternatives to epistemic justification by the subjects of economic decisions is to avoid losses as a result
of the wrong economic decision. According to polish authors M. Adamkovi¢ and M. Martoncik, «behavioral economics offers
several alternative forms of economic decision-making assessments, extending to the perspective of psychological re-
search. For the purpose of this review, we focus on three pertinent aspects: (1) time-discounting; (2) risk-taking for
potential reward; and (3) risk-taking with potential loss. In order to best assess the economic dimension of these aspects,
it appears necessary to take individuals’ financial literacy into consideration. Controlling for financial literacy allows us to
determine if economic preferences are either (1) a consequence of a cognitive mechanism of the effect of poverty, or (2)
a consequence of financial literacy and the ability to utilize mathematical abilities during fundamental economic events»
[20]. In this situation, the postmodern epistemic guidelines of "elimination of authority" and "equality of narratives" avoid
standard and trivial decisions that could lead to financial losses.
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The way to optimize the selecting practices of the original and optimal economic alternatives in decision-making lies
through the search for epistemic legitimacy options. In the absence of epistemic legitimacy of economic policy, there is a
situation of loss of political stability. Thus, the issue of epistemic justification of economic decisions of public authorities
goes far beyond narrow disciplinary restrictions. As C. Thomas pointed «the deficiencies in panels’ reasoning have been
exacerbated by their refusal to seek information and advice from independent economic experts. This approach is neither
necessary nor productive. It undermines the epistemic legitimacy of individual panel reports and the political legitimacy of
the dispute settlement system more generally» [21]. Epistemic legitimacy means the consistency of public authorities'
judgments about economic policy with the dominant ways of economic knowledge acquiring.

The interdisciplinary nature of the economic decisions” epistemological examination calls for approbation programs of
economic capacity and competitiveness active search based on the elucidation of the multifactorial economic development
impact. As finish, researcher Uskali Maki rightly argued «a spectator raises an innocent question: is economics itself strong
and beautiful enough to offer such alleviating services? In order to examine the emerging issue of disciplinary credibility,
we need to look at economics itself more closely, and we need to address traditional issues in the philosophy of science
as well as less traditional issues of reflexivity» [22]. This confirms the need to focus on the communicative significance of
ideas embedded in economic decisions.

The freedom of economic decision-making foundations requires the articulation of different players’ interests and priorities,
regardless of their formal status. Economic policy for the public sphere is the subject of unlimited and reasoned discussions.
Therefore, epistemological liberalism is one of the leading conditions for the effectiveness of the economic policy. According
to I. Cerovac «since the relevant knowledge needed for political decision-making is not integrated and cannot be held by
a small group of people, but is instead widely dispersed among the population in small, often inconsistent parts, we need
to find proper terms of political association (but also a decision-making procedure) that will allow us to harness this
knowledge and use it to make good political decisions and to achieve good political, economic and epistemic results. There
are two key reasons why a small group of people (e.g. central planners) cannot make use of this dispersed knowledge: (i)
economic knowledge is subjective in nature, making it impossible for any individual to have all the relevant knowledge,
and (i) we live in complex societies, where our future actions (but also our beliefs on what is an appropriate future action)
depend on actions of unseen and unknown others, who are also members of our society» [23, p.85]. The liberal epistemic
guideline of "public reason" makes decision-making encouraging both open and internal dialogue with potential stakehold-
ers of economic decision-making.

The requirements of political freedom in the public authorities™ economic decisions at the present stage create the condi-
tions for offering many new alternatives that are unconventional in nature. However, they are still determined by the
consequences of the spread of specialized economic knowledge. In this regard, different epistemic traditions can be tested
within one economic decision-making procedure. As I. Cerovac states «the subjective nature of economic knowledge leads
Hayek to conclude that we need terms of political association that can accommodate the wide dispersal of economic
knowledge, its temporary nature as well as its nontransferability among individuals. All forms of economic epistocracy, the
rule of those who are considered experts in economics (e.g. central planners), will Similar ideas are held by Fabienne
Peter, who takes a more egalitarian and procedure-oriented approach by using the recent discussions on peer disagree-
ment to account for the wide dispersion of knowledge within a community not be able to accommodate the three above-
mentioned circumstances of economic knowledge. We should therefore look for other models of a political association,
those that promote extensive economic and political liberties, together with democratic decision-making procedures» [23,
p. 87]. Liberal epistemicity focuses on the maximum consideration of not only economic but also political interests in
decision-making processes by public authorities.

Transforming economic decisions epistemic evaluation into an effective technology for economic policy development re-
quires compliance with the main stages shown in the following Figure 1.

N LPaadign /3 Evaluation the reali N N N N
1. Subject of regulation in Identification ' Z?tﬁ:t(;):cé i‘u;ela ty 4. Heuristic methods / 5. Performance of 6. Making / avoidance for
the field of economics (evolutionary, ortne concep approaches evaluation alternatives to economic Economic decision
. . justifications of the R . . N ]
representation postmodem, synergetic, i dedis in situation analysis solutions evaluation recommendation
\ ) \Uliberdl, communicative) )\ economic dedsion ) | JE )| )
o / \_ y / \_ / \_ / A / o /

Figure 1. Stages of economic decision-making epistemic evaluation.

Gender, racial and ethnic features of economic decision-making at the present stage form a set of epistemic guidelines
that determine the decision-making subject’s or institution™s worldview. These features can be both a limiting and a
stimulating factor to justify the effectiveness of the chosen economic strategy. An example is a feminist epistemology. Z.
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Lapniewska defends the right opinion that feminist economics broadly refers to the application of a feminist lens to both
the discipline and subject of economics. It is explicitly interdisciplinary, and encompasses debates about the narrow range
of mainstream economic methods and researched areas, to questioning how economics values the reproductive sector, to
examinations of economic epistemology and methodology [24]. Gender epistemology poses a number of challenges for
the expanded consideration of economic alternatives based on considerations of gender equality.

A valuable thought experiment, grounded on epistemicity and tradition focused on gender cognitive characteristics may
have wider implications, than simply making economic decisions in favor of specific gender groups. Gender, ethnic, reli-
gious, socio-demographic and age epistemological limitations become the foundation for the specific economic interests
aggregation, which should be reflected in state economic policy. As Z. Lapniewska plausibly argues, «in order to advocate
for social change and challenge the assumptions of mainstream economics, feminist economists must effectively com-
municate with a wider audience, including politicians, using language and arguments tailored to convince those who wield
influence over social change» [24, p. 117].

Thus, the economic decisions” epistemological examination includes not only a «reckoning» of paradigmatic justifications’
list but also the perception of the existing public opinion components on a particular aspect of economic activity and its
prospects for socio-economic transformation. Its epistemic openness makes it possible to form the preconditions for an
impartial and comprehensive discussion of the complex economic problems of crisis resolution and risk avoidance or pre-
vention.

DISCUSSION

Thus, the results of the study make it possible to assert that the epistemic assessment of public authority decisions goes
beyond the usual ideas about the behavior of economic actors and judgments about the effectiveness of economic strat-
egies. Unlike the position of S. Lynn, J. Wormwood, L. Barrett, we believe that the types of decisions in the economic
sphere can be supplemented on the basis of the types of epistemic paradigms. In particular, we are talking about an
evolutionary-critical type of decisions, which involves a gradual discussion of competent experts. It is also possible to talk
about the postmodern type of economic decisions, which appears as a result of the chaotic and unpredictable behavior of
governmental and non-governmental economic policy actors.

The study revealed the legitimacy of a synergistic type of economic solutions, which can combine different conceptual
views and a new vision of the system of economic relations and its integration with surrounding areas. The identification
of a communicative-pragmatic type of economic decision remains under question since discourse and communicative
action are a type of social behavior. It is not fully localized in the economic environment. We must also emphasize the
need to revise the stimulus-reaction scheme of economic decisions, which was proposed by X. Cai, C. Padoa-Schioppa. As
evidenced by the priorities of modern public power, it is necessary to respond not only to external challenges but also to
predict the development of economic events within the framework of certain epistemic coordinate systems. It is necessary
to express support for Thomas' position regarding the Interdisciplinary approach to ensure the epistemic legitimacy of
economic decisions. But it should be taken into account that epistemic legitimacy within one discipline may not be equal
to epistemic legitimacy in another. Establishing universal interdisciplinary epistemic legitimacy (or non-contradiction) re-
quires additional research and expert evaluation of the concept of economic truth. The scheme of epistemic assessment
of economic decisions proposed in the article provides a certain algorithm for using existing paradigmatic approaches. But
at the same time, one should take into account the inertia of individual representatives of public authorities and individual
management institutions. It is also necessary to take into account the general conservatism of the expert environment,
the non-publicity of certain economic and management processes, and the presence of uncertainty in the initial data. The
specified challenges are multiplied due to gender, racial, ethnic and social prejudices, which Z. Lapniewska rightly notes.
Within the framework of outlining a number of proposals for the algorithmization of the epistemic evaluation of economic
decisions, it is necessary to pay attention to the need for innovative approaches to the processing of economic data.

First of all, it is necessary to pay attention to the formation of an epistemic consensus regarding big data technology. The
digital economy gives rise to overly optimistic ideas about the reevaluation of the concepts of ownership, economic effi-
ciency, profitability, etc. Hence, it is necessary to form the use of adequate tools for the evaluation of innovations and
multiplication of successful cases of digitization of traditional economic solutions.

Thus, the epistemic foundations of economic decision-making are formed on the basis of two groups of factors. In partic-
ular, it is about dependence on the economic situation and market needs. In addition, the institutional capacity of subjects
or decision-making centers is relevant. The public authorities, forming economic policy, must be aware not only of changes
in the nature of modern economic relations but also of important social needs in society. Ignoring them can cause a
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socioeconomic crisis. Epistemic analysis of economic decisions provides an understanding of the results of economic policy
at the macro level. Therefore, the choice of a specific epistemic paradigm determines a special vector of economic thinking.
This means choosing certain means of regulation, for example, populist or, on the contrary, monetarist. It also means
waiting for certain parameters of economic development, in particular in certain industries. The perspective of epistemic
evaluations of economic decisions for modern economic research consists in defining the subject of research and choosing
an adequate methodology. It is appropriate to test specific epistemic approaches on real cases of economic decisions. On
the part of the public authorities as a whole, the epistemic analysis of economic decisions aims to avoid unnecessary
expenditure of resources, as well as to prevent irrational and unprepared actions. At the same time, the epistemic foun-
dations of economic decisions require a significant institutional capacity of public governance institutions. This concerns,
first of all, the ability of personnel management to solve strategic economic problems.

The epistemic foundations of economic decisions have a broader meaning than just the theoretical foundations of public
governance. They include the value positions of subjects of governance, the goals and means of specific institutions of
governance, the status of the subject of education, etc. The epistemic analysis includes not only establishing the conse-
guences of economic decisions but also articulating the needs and tasks of specific sectors of the economy and industries.
Epistemic analysis of investment decisions determines the expediency of implementing large-scale projects. In particular,
it is about re-evaluating the expediency of infrastructural objects through forecasting changes in the economic situation.
An example is the development of transport routes in accordance with the linear logic of the development of certain
territories. Instead, from the point of view of a synergistic epistemic position, the emergence of alternative ways of energy
and new transport systems can "remove" the task of developing traditional infrastructure. In the same way, faulty planning
can be the result of erroneous forecasting of global development. In this case, the productivity of the national economy
will be significantly lower. The awareness and level of awareness of public administration subjects in economic processes
require their cooperation with expert institutions and research organizations. The specificity of the knowledge economy
requires a flexible approach to the use of values, property and capital. On the basis of epistemic examination of economic
policy, modern states can find new opportunities to increase competitiveness. At the same time, the challenges of the
knowledge economy are the need to assess the value of new messages and their importance for further development.
Broad epistemic erudition allows modern scientists, politicians, and mass media to identify the most significant trends in
economic development.

The significance of epistemic paradigms for predicting the results of economic decisions lies in the application of elements
of prediction under conditions of uncertainty. In particular, the rational-critical paradigm requires the presentation of all
available alternatives to an economic decision, regardless of the status of the subject of economic proposals. This method
ensures impartiality and neutrality in decision-making. The postmodern paradigm allows us to see the non-obvious trajec-
tory of economic behavior in conditions of chaotic and unstructured development. It also provides opportunities to analyze
risks and hidden challenges. The liberal epistemic paradigm emphasizes the normative freedom of action of economic
subjects, which may significantly contradict the priorities of public authorities. At the same time, there is a need for contact
and interaction with similar participants in economic relations. The communicative-discursive paradigm takes into account
the communication effect of economic decisions, that is, it expects "feedback" on the results of the measures taken.
Therefore, the application of epistemic evaluation of economic decisions requires a comprehensive approach and mastery
of available tools. Epistemic analysis of economic decisions provides a "correct" selection of alternatives from the standpoint
of the economy of knowledge. The expediency of decision-making goes through the procedures of discussion and approval
long before the moment of investment of capital and expenditure of resources. At the same time, the potential of epistemic
analysis of economic decisions at the local level needs clarification. Also of interest is the problem of competition and
epistemic support of economic decisions by various competing groups as carriers of alternative economic knowledge.

CONCLUSIONS

Thus, the optimal epistemological traditions and paradigms that allow increasing the horizon of predictability for economic
decision-making centers are evolutionary-critical epistemology, liberal paradigm, postmodern paradigm and communica-
tive-pragmatic paradigm. Going beyond the boundaries of classical cognition, economic decision-making centers work with
new arrays of knowledge, affirming the interdisciplinary nature of expert support of economic policy. The ability to provide
procedures for rational-critical discussions and provide prospects for solutions that have passed the filters of conceptual
falsification allows you to hope with a high probability to achieve the goals of economic policy.

The ability to assess the prospects of the global economy within the perspective of postmodern cognition, i.e. recession
from «progressist» models of thinking allows to build economic activity, considering the instability scenario and reviewing
various signs of economic development on an equal basis. Synergetic approaches to epistemic features of decision-making
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form nonlinear thinking and analysis of the system in its interaction with the changing environment. Communicative-
pragmatic rHoceonoris reveals a dialogic potential of intersubjective interaction between economic actors, which allows
coordinating actions on the basis of consensus and guidelines of discourse ethics. Also, communicative epistemicity allows
treating with respect and due attention to all available expert opinions, which are rational in nature and duly substantiated.

Thus, the revision of the epistemic principles of public economic decisions increases their innovative and predictive po-
tential, and forms adaptability and critical perception of reality. This reveals the prospects of a new expert-consulting
model of economic policy.

REFERENCES / NITEPATYPA

1. Kutsenko, V. Y. (2014). Ekonomika yak zhyvi znannia Cogn Sci, 6, 426—431. DOI: 10.1016/s1364-
[Economics as living knowledge]. Filosofiia. Kultura. 6613(02)01974-5
Zhyttia, 40, 136-150. 11. Diippe, T. & Maas, H. (2017). The Historical Episte-
2. Rak, N. Ye. (2009). Ekonomika znan: sutnist ta mology of Economics: An Invitation. Research in the
faktory upravlinnia znanniamy [Knowledge economy: History of Economic Thought and Methodology, Vol.
essence and factors of knowledge management] Re- 35A, 3-9. https://dai.org/10.1108/S0743-
hionalna ekonomika, 3, 224-232. 41542017000035A016
hitp://nbuv.gov.ua/UIRN/regek 2003 3 30 12. Galli, B. J. (2018). How Economic Decisions Are
3. Us, H.O., Us, M. F., & Karpenko, A. P. (2012). Up- Made in Public vs. Private Sectors: A Comparison of
ravlinnia deklaratyvnymy znanniamy u navchalnomu Methods. International Journal of Strategic Engineer-
protsesi pidhotovky studentiv haluzi "ekonomika i /ng (1JoSE), 1(1), 10. DOI:
pidpryiemnytstvo" [Management of declarative 10.4018/1J0SE.2018010103
knowle.:dge |n.the ed}'JcatlonaI. process of training stu- 13. Mengarelli, F, Moretti, L, Faralla, V, Vindras, P, &
dents in the field of "economics and entrepreneur- . . .
o . Sirigu, A. (2014). Economic Decisions for Others: An
ship"] Efektyvna ekonomika, 6. . .
http://nbuv.qov.ua/UIRN/efek 2012 6. 16 Exception to Loss Aversion Law. PLoS ONE 9(1):
HEDLIIRUY. AoV AR I hen 20 e85042. https://doi.ora/10.1371/jour-
4. Sagal, P. T. (1977). Epistemology of Economics. nal.pone.0085042
ioq/z/{:zr General Philosophy of Science. Vol. 8. No. 14. Lynn, S.K., Wormwood, J.B, Barrett, L.F., & Quigley,
' ' K.S. (2015) Decision making from economic and sig-
5. Kahneman, D., & Tversky, A. (1979). Prospect The- nal detection perspectives: development of an inte-
ory: an analysis of decision under risk. £conometrica, grated framework. Front. Psychol. 6:952. DOL:
47(2), 263—-292. https://doi.org/10.2307/1914185 10.3389/fpsyg.2015.00952
6. O'Donnell, R.M. (1989) Epistemology and Economics.  15. Stavchenko, S. V. (2015). Preventyvne kryzove up-
In: Keynes: Philosophy, Economics and Politics. Pal- ravlinnia yak spetsyfichna ontolohiia kryzovykh sy-
grave Macmillan, London. tuatsii u politytsi [Preventive crisis management as a
https://doi.org/10.1007/978-1-349-07027-5_11. specific ontology of crisis situations in the politics].
7. Kanth, R. (1992). Economics and Epistemology: A Hileia: naukovyi visnyk. Vyp. 95.'S. 360-364.
Realist Critique Capital & Class. Vol. 16 iss. 2. 93- 16. Tretiak, O. (2021). Epistemichni determinanty
112, suchasnoi politychnoi teorii: mizhdystsyplinarni
8. Hands, W. D. (1995). Social epistemology meets the vymiry [.Eplste?m{c Fleterm.| nants. of modgrn political
Lo . . theory: interdisciplinary dimensions]. Epistemolo-
invisible hand: Kitcher on the advancement of sci- L . . . . . S
. hichni doslidzhennia v filosofii, sotsialnykh i politych-
ence. Dialogue. 34. 605-621. DOI:
10.1017/50012217300009136 nykh naukakh, 3(1), 241-250.
https://doi.org/10.15421/342131
9. H W. D. (1997). C t tor: E i
ands, ( . ). Cavea e_mp or c.onomlcs and 17. Cai, X., & Padoa-Schioppa, C. (2019). Neuronal evi-
contemporary philosophy of science. Philosophy of . - .
, . . dence for good-based economic decisions under vari-
Science, 64, 107-116. https://philarchive.org/ar- :
chive/HANCEE able action costs. Nat Commun 10, 393.
https://doi.org/10.1038/s41467-018-08209-3
10. B R.M. (2002). Mental I terfac-
0 tl}/arln ;;ou htg aoboou)t wsgtam?ﬁfﬁasvznt?ezun;e;dcs 18. Shulika, A. (2018). Rol prefihuratyvnoi polityky v
g g ' praktychnii diialnosti protestnykh hrup [The role of
332 DOI: 10.55643/fcaptp.5.46.2022.3849


https://fkd.net.ua/
https://www.fta.org.ua/
http://nbuv.gov.ua/UJRN/regek_2009_3_30
http://nbuv.gov.ua/UJRN/efek_2012_6_16
https://doi.org/10.2307/1914185
https://doi.org/10.1007/978-1-349-07027-5_11
https://doi.org/10.1017/s0012217300009136
https://philarchive.org/archive/HANCEE
https://philarchive.org/archive/HANCEE
https://doi.org/10.1016/s1364-6613(02)01974-5
https://doi.org/10.1016/s1364-6613(02)01974-5
https://doi.org/10.1108/S0743-41542017000035A016
https://doi.org/10.1108/S0743-41542017000035A016
https://doi.org/10.4018/IJoSE.2018010103
https://doi.org/10.1371/journal.pone.0085042
https://doi.org/10.1371/journal.pone.0085042
https://doi.org/10.3389/fpsyg.2015.00952
https://doi.org/10.15421/342131
https://doi.org/10.1038/s41467-018-08209-3

FINANCIAL AND CREDIT ACTIVITY: PROBLEMS OF THEORY AND PRACTICE
Volume 5 (46), 2022

prefigurative politics in the practical activity of pro- tlement. Journal of International Economic Law. Vol-
test groups] Visnyk Lvivskoho universytetu. Seriia ume 14. Issue 2. June 2011. 295-328.
filosofsko-politolohichni studii. Vyp. 17. S. 256-260. https://doi.org/10.1093/jiel/jgr018

19. Sutkowski, £. (2012). Cultural Paradigms in Manage-  22. Maki, U. (2005). Economic Epistemology: Hopes and
ment Sciences. Management and Business Admin- Horrors Episteme, Episteme. Volume 1. Issue 3. Feb-
[stration. Central Europe, Vol. 22, 3(122), 50-57. ruary 211 — 222, DOI:

20. Adamkovi¢, M., & Martoncik, M. (2017). A Review of 23. Cerovac, I. (2018). Epistemic Liberalism. Pro/e-
Consequences of Poverty on Economic Decision-Mak- gomena, 17 (1), 81-95. DOI: 10.26362/20180205
ing: A Hypothesized Model of a Cognitive Mecha-

nism. Front Psychol. 2017. 8: 1784. Published online 24. Lapniewska, Z. (2018). Epistemology of Feminist

Economics Co-Designing Economies in Transition
""""""""""""""""" January. DOI: 10.1007/978-3-319-66592-4_8.Episte-

21. Thomas, C.A. (2011). Of Facts and Phantoms: Eco- mology of Feminist Economics. Available from:
nomics, Epistemic Legitimacy, and WTO Dispute Set- https://www.researchgate.net/publica-
tion/322218262_Epistemology_of_Feminist_Econom-
ics

Tpersik O., Lynika A., Cras4eHko C., TumyeHKko M.

ENMICTEMOJIOINTYHI OPIEHTUPU NPUAHATTA EKOHOMIYHMX PILUEHb OPTAHAMM
DEP)XXABHOI BJIAAN: NPOBJIEMU OLIIHKN TA EBPUCTUYHI NEPCMEKTUBU

Y cTaTTi po3rnsaaaTbCsl MOXAMBOCTI €NiCTEMIYHOI OLIHKM A5 NPOrHO3yBaHHS, ONepaTUBHOIO aHanisy cuTyauii yxBasneHHs
€KOHOMIYHMX pilleHb Y paMKax peanidauii eKoHOMiYHOI NoniTMkK. JocnimKeHo enicteMiyHe 3abe3neyeHHst NybniyHmMx eko-
HOMIYHMX pilleHb K CYKYMHICTb NigXo4iB A0 OTPUMAHHS AOCTOBIPHUX HAayKOBO-eKCMepTHMX 3HaHb NPO €KOHOMIYHY Moni-
TUKY Ta il Hacniakn. Y LbOMY KOHTEKCTi NepeoCcMUCNEHHS eniCTeMiYHMX OCHOB YNpaB/iHCbKOr0 MUCIEHHS A€ 3MOry Bu-
3HAUUTK HOBI FOPU30OHTU Ta KOHKYPEHTHI nepeBarn Ans MixkHapoAHOI EKOHOMIYHOI iHTerpauii Ta rnobanbHOro EKOHOMIY-
HOro pPO3BUTKY. YCTAHOB/IEHO OCOBIMBOCTI eniCTEMIYHOro AOCIMKEHHS! EKOHOMIYHUX anbTepHaTUB SIK OCHOBW iHAMBIAYa-
NIbHUX | KONEKTUBHUX A Cy6'eKTIB rocnoaapoBaHHs. Po3kpuTo cneumdiky enicTeMiyHoi ekcnepTusn eKOHOMIYHUX pillleHb
iHCTMTYTIB Ny6niYHOI BNaau, sika 3AINCHIOETLCS Ha OCHOBI EKOHOMIUYHOI edDeKTUBHOCTI. BUSIBNEHO 3HAYEHHS aHani3y eko-
HOMIYHWUX PU3MKIB HA OCHOBI CMHEPreTUYHOI NapaaurMmn sIKk UMHHMKA BUXOAY 3@ MEXi «NacTKu NiHIMHOCTI» Ta po3rnaay
aNbTePHATMB, L0 BUHUKAIOTD i3 riNOTETUYHOIO NPOAOBXEHHS iCHYO4YOi cuTyauii. KorHiTueHI 34i6HOCTi 0cib, siki yxBanioloTb
€KOHOMIiYHi pilleHHs, 3a6e3MeYytoTb BUCOKUIA PiBEHb peani3aMy B CMPUMHATTI iCHYtOYOi cuTyauii. O6rpyHTOBaHO Heobxia-
HICTb 3BEPHEHHS A0 LWIMPLUMX y3arasibHeHb, 30KpeMa NOCTMOAEPHICTCbKOro HanpsMy, Ans TOYHIWOI iHTepnpeTadii 6ionori-
YHMX MipKyBaHb. MOXIMBOCTI YHVKHEHHS! AMKTaTy OAHOCKIAZOBUX i TPUBiaNbHWX iHTEprpeTaLii MaoTb ByTu ineHTUdiKo-
BaHi Ta NOBMHHI 6a3yBaTncs Ha BUOOPI anbTepHaTMB Yy paMKax KOMMIEKCHOMO 3acTOCYBaHHS eniCTeMOSONiYHOI ekcrep-
TH3K. BusBneHo, Wo OCHOBHMMM MOTMBAMM MOLLYKY CY6’'€KTaMM EKOHOMIYHOMO pilleHHS anbTepHaTMB enicTeMiyHoro ob-
I'DYHTYBAHHS € YHUKHEHHS BTPAT Nif 4Yac YXBas€HHS HEMPaBWUIbHOrO EKOHOMIYHOIO pilleHHs. BusiBNeHO yMOBM BiACYyTHO-
CTi enicTeMiyHOi NeriTMMHOCTI EKOHOMIYHOI NONITUKM, CUTYaLilo BTpaTu NoniTMYHOI cTabinbHocTi. Bucnosntosanocs npuny-
LLEHHS, WO BMMOIM NONITMYHOI cBOBOAM BCE XX BU3HAYAOTbCSA HAC/iAKAMM MOWMPEHHS CrelianbHNUX eKOHOMIYHMX 3HaHb.
YCTaHOBNEHO, WO Neperns enicteMiyHmx 3aca CycnibHUX eKOHOMIYHMX pillleHb MNiABULLIYE iXHil iHHOBALLIIHO-NPOrHOC-
TUYHUIA NoTeHUjian, hopMye aaanTUBHICTb | KPUTUYUHE CNIPUAHATTS AINCHOCTI.

KnouoBi cnoBa: NpuiHSATTS €KOHOMIYHUX pilleHb, EKOHOMIYHA MOJITUKA, EKOHOMIYHMIA enicTeMi3M, EKOHOMIKa 3HaHb,
iHhopMaLliiiHe cycninbCTBO, EKOHOMIYHI anbTepHaTUBU
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